AES Dominicana

Investor Presentation

December 2025

Q3 2025 Combined Results




N 2 2R N N 2\ 2R\ 2

The Company

AES Dominicana
Asset Summary
Sources of Revenue
Financial Performance
Operations Summary
Construction Update
Debt overview

Appendix

ad€s



AES Corporation: Who we are

34,426 5,012 MW

: Gross MW in operation*® Renewable generation under
3 * 24,697 proportional MW (gross MW multiplied by AES’ equity ownership percentage). ConStrUCtK)n Or W|th S|gned PPAS
3

$12.3 billion  $47.6 viiior
Total 2024 revenues Total 2024 assets

aes owned & managed

3 Continent 2 7 Recognized for our
ONHNEIS . [ million commitment to

Utility customers served sustainability

WORLD'’S MOST™

1 1 Countries
()
§ ETHICAL

6 Utility companies 1 52
COMPANIES®

Generation Facilities I8 ETHISPHERE crcoo.

3 Q3 2025 Fact Sheet FINAL

Privilegded and Confidential


https://www.aes.com/sites/aesvault.com/files/2025-05/AES-Fact-Sheet-Q1-May-2025.pdf
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AES Dominicana

Company Overview

Q3-2025
Market Share LNG Generation 38%

installed capacity 15%

MISSION
Accelerating the future of energy,

together in Dominica Republic and
Caribbean Region

942 MW in operation
S generation assets

LNG Sales Volume 16.5 TBtu

66% Third Parties Consumption

Sustainability Is Core
To Our Strategy and

Culture &)
0 Battery ek
e SUSTAINABLE

DEVELOPMENT

Aligned with G {.?A LS

Gas 72.3%

140 mw COD in 2025

I 2 solar assets with PPAs signed

AES Dominicana Workforce of

+193 people

Los Mejores
Lugares para
Trabajare

para Mujeres

<22 Only LNG terminal

in the country

2 & Total 280,000m:

storage

Recognized as a

and # 1 in the GPTW for Women

(1) Combined results include AES Espana BV with its subsidiary AES Andres DR and DPP, excluding results from AES Dominicana Renewable Energy (ADRE),

Great Place To Work . CENTROAMERICA

US$214.5NM EBITDA Q3 2025'

US$1 ABn Total Assets Q3 2025

2 73y NetDebt/ EBITDA Q3 2025

Excluding Debt from AES Dominicana Renewable Energy (ADRE)

RATED - AES Espana B.\V.

B+ stable BB- positive
(15 October 2025) (11 Nov 2025)
S&P Global  l'itchRatings

Revenue Mix — Q3 2025

Diversified customer which mitigate collections volatility and
improve risk profile.

0.43%

a

Il Discos/ NRUs [l spot Market [JlILNG Gas [l Other Sales



AES Dominicana Actual Structure
aes

- - e e e e -,

JV con Energas para comercializar i
gas natural es una entidad :
separada de AES Andres BV :

s

AV
% | AFl POPULAR

ESTRELLA

o |

10%

l

AES Hispanola

|
|
\ ' Holdings Il BV
Vo | (The Netherlands)
‘\‘,’ I
(T T T \I | 100% ] 100%
| | I v (
|
| TY energas | : ( R 0.07% HA]E'S DPEtd
\ ,I | AES Espana BV (Caom;:glzlands)
———————— I (The Netherlands) 4
‘ 50% |
50% 50% I \ | ~
-———====- N
( ) ( AES DR ) { I
Domi Trading, SL Renewables . 50% | | AES Andres DR, Dominican Power
(Spain) Holdings,SL | | | S.A. Partners
(Spain) 1 | (Dominican C Island
g J g J \_ T / Republic) (GEEE T,
99.99% 1 99.9% o

Energia Natural
Dominicana S.R.L.

(Dominican
Republic)

AES Dominicana

Renewable [
Energy,S.A. E
(Dominican |

Republic) \

| 99.9%

r

Agua Clara S.A.S.
(Dominican Republic)

\

N

J

"99.9%

IE DR Projects S.R.L.
(Dominican Republic)

renovables

JV con TTE para expandir en

_________________________

In June 2025, AES sold 50% equity interest in ADRE to Total
Energies, as part of our strategy to fund renweable growth in the
DR

a€cs



DR Management Team

\ 4

Giselle Leger
VP, Legal &
Governmental
Affairs

~N

\ 4

J

Fuente: AES DR

Bredyg Disla
Comm. &
Sustainability
Director

~

J

~N
Edwin De los Santos
CEO
AES Dominicana

N " N

Edy Jiménez ) Fabio Oyola
CcCO L Operation Director
), ,

\ 4

Paula De
Marchena
HR Manager

~

J

Martin Navarro
CFO

~




Credit Highlights

History of Proven Success in the Dominican Republic (20+ Years)

One of the Largest Power Generation Groups in the DR

aes . Diversified, Contracted and Reliable USD-Linked Sources
D0m|n|Cana of Revenue

Spark Growth in Renewables through ADRE




AES Dominicana Asset Summary gy e e

1 LNG Terminal
280,000 m3 LNG storage
82 KM of pipelines

ADRE - Agua Clara

52.5 MW 2 Truck loading terminals
COD: 2019
I
==~ Solar 200Mw
i 140 MW construction
ENADOM complete in 2025
\.1/ 48 km Pipeline

Wind 52.5 MW

=
Batteries 11MW

...‘, ADRE - Mirasol

Source: Company information. Note: (1) ENADOM assets are in the Andres premises.

2.~ 100MW
\*}DPP - Los Mina 1Y oD 2025
359 MW CCGT g
5.5 MW batteries =
1
- ADRE - Santanasol l
71N SO ¢ _ADRE - Bayasol AES Andres - Andres ENADOM
COD: 2022 41~ 50MW 1Y 319mMw cceT @ 120,000 m? tank
COD: 2021 34 Km pipeline 50 km eastern pipeline
Oy, LNG Truck loading terminal
~ — ADRE - Peravia 4440 |NG Terminal
& 1Y 170 MW ~ 160,000 m?3 tank
Il — 70 MW @ LNG Truck loading terminal
9 COD 3Q 2025 5.5 MW batteries aes



2025 Q3 AES Dominicana Operating KPI's

Net Generation

(GWh)
AES Andres

3 756 1,759 1,933

1424I I I I14441333
2020 2021 2022 2023 2024 Q3
2024 2025
DPP
2117 2,167 2,202
] I I 1i39I 1.409 1,405
2020 2021 2022 2023 2024 Q3
2024 2025
ADRE Mirasol m Santanasol
500
450
400

350

300
250
200
150
100

50

2020 2021 2022 2023 2024 Q3
2024 2025

*Renewables operation started on 2022

EAF EFOF Heat Rate
(%) (%) (Btu/kWh)
9,634
8,530
o 7,629 7,728 7,606 7,598 7,711
9%  gro, 97% 95% 94% 93%
71% ’ 15.5%
] I 05% 0.2% 0.7% 0.2% 0.2% 1.00%
2020 2021 2022 2023 2024 Q3 2020 2021 2022 2023 2024 Q3 2020 2021 2022 2023 2024 Q3
2024 2025 2024 2025 2024 2025

8,340 8,299 8200 8,530 8,574 8,609 8,606

90% 93% 93% 96% 93% 92% 95% 299
(]
1.7%
o
0.3% 04% 0.3% gqo, 067
| || |
2020 2021 2022 2023 2024 Q3 2020 2021 2022 2023 2024 Q3 2020 2021 2022 2023 2024 Q3
2024 2025 2024 2025 2024 2025
m Bayasol Peravia Il Peravia | m Agua Clara
2%
| ‘I JI 0.60%
mill
2022¢ 2023 2024 2022 2023 2024 Q3
2024 2025 2024 2025 aes

Privileged and Confidential



One of the Largest Power Generation Groups in the DR

Diversified portfolio of energy generating assets that performs well to attain our increasing C&l portfolio

AES ANDRES

OTHERS
19,6%

19%

Market Share

ADRE
AGUA CLARA

7 19 ITABO
SEABOARD Q2 2025 Generation |
11,148 GWh 3 8 (y
0
1225 LNG Based
HAINA Generation
Market Share
EGEHID

CESPM



Diversified, Contracted and Reliable USD-Linked Sources of Revenue

\lj LNG Market:

829, Tank Capacity

contracted
(out of 120 TBTU/yr)

AES 35% Generators 57%

Discos (C&l + NGV) 8%

- USD Denominated contracts
- Full fuel passthrough

- Back-to-back guarantees with
Clients/Supplier

- Tenor 3 to 12 years
- ToP volumes

Revenue Mix

Other
0.43%

LNG Sales
44%

Revenues YTD
September 2025:
$1,034,394 M

Electricity
Contract
Sales
51%

Electricity
Spot Sales
4%

12 *|ncludes the already contracted capacity of the Mirasol and Peravia | & Il projects

( ) Power Market:

Capacity contracted
95% corroes i

(out of 965 MW¥)

Discos 83% C&l 17%

- USD Denominated contracts
- Full fuel passthrough

- Lead supplier to the C&l market with
30+ clients

- Average Tenor 5 years



Spark Growth in Renewables through ADRE

Robust and visible pipeline of renewable projects, all supported by long term PPAS

+$347 M invested as of Q3 2025 with 373.72 MW in operation

NTP for 3rd Solar

' Bayasol COD Q2
| Plant — Mirasol

Acquisition of ADRE
(formerly known as +50 MW

Parque Eolico Beata)

NTP for the 2nd Solar
Plant - Santanasol

‘ Acquisition of Agua
Clara Project
| +52.5 MW

‘ Santanasol COD Q2

NTP for the 1st Solar
+50 MW

Plant - Bayasol

13 Under development: 572 MW of solar and wind

. NTP for 4th & 5th Solar
Plants — Peravia | & |l

COD Apr 2025
Mirasol
+100 MWn

COD Sep 2025
Peravia | & 1]
+140 MWn

BESS NTP Dec 2025
+138.1 MWn

acs



<~ Construction Update

Construction

Completion PPA COD
I, Peravia Il - Aug 2025
Peravia | & 140MWn /ocated in Bani 7.~ 99.39% Progress Peravia | - Aug 2025 Sept 2025

o

Pl - ngeral Layout 88.73!VVI B Pll - GENERAL LAYOUT 89.72

14 14 *Updated on Dec 2025

Privileged and Confidential



COMMERCIAL STRUCTURE PROJECT CAPACITY

15

BESS Project Overview

BESS co-located at PV assets, but operated independently by system ISO with charge/discharge from the grid

2027

Q0O 0 0 6 O 000

PPA -Fluence LNTP/ Definitive Start BESS BOS Substantial Baysol- Peravia  Mirasol
-Ehouse NTP Concession Deliveries Complete Completion Santanasol

-BOS : \ }
-Financial Close BESS at Site Y

PPA COD

O Offtaker: Edesur, Edeeste / Company: ADRE, IEDR

GD Service: Storage as a service (4-hour storage)

O Term: 12 to 15 years after COD Project Bayasol Santanasol Mirasol Peravia |
_ _ _ < PV (MW) 50 50 100 70
(’ Operational Scheme: Charge/discharge from grid;
) Max 1 charge cycle per day BESS (MW) 20.2 MW 27 MW 40.5 MW 50.4 MW
) Price structure: Tolling based on a fixed capacity
payment, amending existing Discos Solar PPAs
Tax Incentives: Consider tax exemption on import US$94 million investment (70/30 D/E)
. —
et duties and VAT




LNG Market in the Dominican Republic

The market consists of 5 generators supplied through pipelines, as well as 50+ C&l clients supplying LNG distributors, mainly by trucks

Overview Distribution Channels
— The LNG market in the DR has been operating for the past 21 years, AV
which has had an exponential and significant economical impact to
the energy matrix of the country SeceRloHplen s aesS
Y
— The LNG Market is divided into three business segments: [Storage and Regasification aeS O EnaDDM}
- Incentivizing conversion from fuel oil to natural gas among power generators SOt v
* Increasing LNG demand for C&l customers ) N4 » N - 4 .
» Increasing natural gas demand for bunkering \ Sma | Medium || Tucks/iso || Pipelines
2025 LNG Market Share (as of September 30th) g
c
)
<
(é —_—— - % 4”/?
ﬁ Small / medium vessels Trucks / 1ISO Pipelines
m LMNG Trucks =
m IS0 Containers v v v
B Andres Direct Consumption )
Export Market Mid and Small Scale Large Scale
m R-LNG Eastern Gas Pipeline o — W
R-LNG Los MinaPipeline & ) i — @
To) u——- ‘ Power Mining 1 =fhi=
0 Generation H d BE@ e
Bunkering Export LNG | |  ssss Industrial Power City Gate
: . i Generation
R Hotels & et Ml
N Resorts NG Vehicles




Natural Gas Market

New market untapped with more competitive prices due to Enadom JV
1st Third Party

Genco

Truck Loading Background:
ferminal — New niche market (C&l, PG) and new
Ul [y 13 facilities (Truck Loading).
R — 30% increase of LNG import, >20

2007 ° . PO,

First MMUS$ of margin.

molecule 0.2 0.5 0.4 — Commercial model cannot allow to
delivered 30.9 reach another untapped markets.

to Third 19.2 [ 20.0 [ 196

Parties

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
m AES Consumption M Third Parties Signed
ENADOM — JV
CED Future:
i\(;_1l_6N G NTP: Eastern COD: Eastern — 2020 Eastern Pipeline Operative &
) Pipeline Pipeline 2023 2nd LNG Tank Storage
Marketing ,
TOTAL 4511 — 740 MW running on Natural Gas.
: Possible to raise to 1,000 MW

2019 — New market untapped with more
JV competitive prices due to JV

ENADOM

2017 2018 2019 2020 2021 2022 2023 2024 2025

17 = AES Consumption ™ Third Parties Signed aes




LNG Sales Contract Summary

Overview LNG Trucks Contract Summary
— Standard terms of current contracts in place include: Distributor SGN-LNG  Total Energies PROPAGAS Lineaclave

« All contracts are US$-denominated and adjusted for changes in CPI COD Date:  Jan. 2022 Jan. 2022 Jan. 2022 Jan. 2022 Jan. 2023

» Fees vary depending on distribution channel and point of delivery such as truck Term: 5 years 5 years 5 years 5 years 1 year
loading facility or pipeline Take or Pay

 Pass-through fuel cost based on price metrics such as Henry Hub or Brent Oil - I-II\-IIBT;J 0.5 TBTU 0.5TBTU 0.5TBTU 0.5 TBTU None
. ; In/iviax):

* Minimum natural gas volumes to be declared annually subject to take-or-pay

conditions

» Tenors vary from 3 to 12 years
 Financial guarantees of denominated volumes in place

— AES Dominican acts as an aggregator for natural gas clients and leverages on AES’ existing relationships with LNG suppliers to procure
better supply terms
» Enables customers to access the international LNG market at competitive prices which they would otherwise not be able to procure individually

— The latest contract was signed with San Felipe, a new CCGT set to start operations in 2027, for 21 TBTUs.

Pipeline Contract Summary

Barrick EGE Haina Seaboard Barrick San Felipe Seaboard
Plant: Quisqueya | Quisqueya I CESPM CCGT SIBA Estrella del Mar |l Qu'squ%ﬁ; / Mine San Felipe Estrella del Mar IV
COD Date: May 2020 August 2020 November 2020 April 2023 January 2021 January 2025 August 2027 September 2028
Term: 10 years 10 years 12 years 2 years 9 months 10 years 3 years 15 years 10 years
o)
Takf,:’ 9 TBTU / 6TBTU / 9 TBTU / 2 TBTU 2023 / o TBTU moug’n‘:ftAgf%gg‘%%tg'y 21 TBTU Variable throughout the
. y 12 TBTUs 12 TBTUs 18 TBTUs 3 TBTU 2024 y 2025 quantity : Term
(Min/Max): MMbtu)

aecs



Q3 2025 Financial Performance

AES Espana B.V. and Subsidiaries + Dominican Power Partners — values in USD millions

EBITDA & EBITDA Margin Total Net Debt / EBITDA(. 2.3, 4)

3.43x

19.8%
18.7%
18.0% 17.8% 3.20x

15.2% 2.49x 2.82x 9 97x
13./\1@A> 13-M NO% 2 21x 203
— g _ .03x

26 32 15

531 568 601 625 710 602
252
2018 2019 2020 2021 2022 2023 2024 Q3 Q3 2018 2019 2020 2021 2022 2023 2024 2%24 2025
—Revenue Margin 2024 2025 mmNetDebt  mmmUnrestricted Subsidiary ADRE ~ ——Net Debt/EBITDA
Cashflow from Operations
10.6%
29.39
9.3% 9.8% 27.2% 18.4%

2018 2019 2020 2021 2022 2023 2024 Q3 Q3 2018 2019 2020 2021 2022 2023 2024 Q3 2024 Q3 2025
——Capex/Revenues 2024 2025
(1) Combined results include AES Espaia BV with its subsidiary AES Andres DR, excluding results from AES Dominicana Renewable Energy (ADRE) aeS

19 (2) Total Debt for YTD consider Financial debt, net + Loan and Bonds payable.
(3) Results include consolidated figures for ADRE, as it was still considered a Restricted Subsidiary of AES Espafia BV

(4) ADRE did not exist in 2018



DR Debt overview

YTD Q3 2025— (US$ in millions)

st $260

DPP Bond

986

$300wm

AES Espana BV
Bond

$25.8M

AES Andres DR Loans

*After the sale to Total, ADRE no longer consolidate into AES

Espaia’financials statements
20

97%

Debt w Fixed Rate

5.90%

100%

USD Denominated

2.4-year

Average Life Average rate

Amortization Schedule

(US$ in millions)

mm AES Espaina BV Notes
DPP Notes

mm AES Espana BV Loans

mm AES Andres DR Loans

—Initial Outstanding Debt

300
265
20 24
I ]
2025 2026 2027 2028 2029
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History of AES in the Dominican Republic

AES has been a key player in the DR’s power sector since the privatization in 1997 and is now one of the most important foreign investors
In the country and the largest investor in the local energy sector.

2023
2020 COD 2" storage tank
201 9 Eastern Gas NTP Mirasol solar
Pipeline reached I_ —NTP Peravias solar
Partnership _COD on Feb 2020 : Selldown of 20% of AES
201 4 with Energas | ;  Doinicana
_ Group to grow I NTP for the 2" LNG ,
AES began construction 2017 LNG Marketin | tank on Dec. 30th |
2000 g];(;-);f combined cycI;Ie DPP completes construction the region : '
AES begins construction | of CC project. Andres ' |
of Andres; also includes I Energy Storage of 10 MW , I —
15km of 138Kv l reaches COD. DPP Energy I I :
1999 transmission line and 2010 | Storage of 10 MW reaches - I :
B 35km of a gas pipeline to — | COD | I
DPP AES begins distribution I_ _ | 2 02
ede of LNG by truck with the - 2025

completion of cryogenic

DR electricity sector is
y loading terminal

privatized AES acquires

2003

Commercial operations

TotalEnergies

50% and full ; I - _———
administration of EDE Eiﬂ?natr?ar’lggls aansd o ' o I 2022 50% sale of ADRE
Este — distribution g e Em e I : Santanasol COD sha(r)essatg '(I)'TE
company | 201 8 | Q2 2022 Mirasol 100MW
_______ o Acquisition of Agua COD Q2 2025
| Eastern Gas Pipeline 2021 Clara Project. (50 5“0
Ve was given NTP on MW) envialy 0
_________ Oct. 2018 It_abo s_old tq Grupo COD 2nd truck COD 3Q 2025
Linda in April 2021 as loadina facilit
part of AES g faciity 138.1MW BESS
| ST decarbonization project signed in Q3
_ _A AES finished the Strategy
! 2001 2004 ede In&0ut
1997 AES exits EDE regassification Bayasol Solar Plant
’ o (‘ Gener ede Este Administration project at Andres COD Q2 2021
==y s mpress AES
ENERGY-DESTEC AES transfers EDE Este port and 1.5MW of

Solar at Andres

AES acquisition of NTP for Santanasol

ownership to a bank group,

AES acquires Destec; Dominican Gener in Chile includes . DT Complex in Q2 2021
Power Partners (DPP) forms part participation in Itabo, :ﬁtealcrgnmg nglnlstratlon of Entered into JMA
of this transaction pany with TOTAL

22




Dominican Republic Electricity Supply Overview

Overview Installed Capacity by Player

— The Dominican Republic’'s electricity market relies heavily on thermal sources 30(2025)
(78%), with a low share of hydropower (6%) and a growing contribution from palamara La Vega. - sl Others, 29%
renewable energy (16%). 3%

— Historically, the spot price of electricity has been linked to fuel oil, although this PVDC, 3%
correlation has decreased with the increased adoption of liquefied natural gas

&

ltabo, 4%

‘Andres, 5%

(LNG) and renewable energy. 6,713
— Between 2001 and 2024, power generation from internal combustion engines CESPM, 6 MW . DPP, 5%
declined from 39% to 11%. .
ADRE, 5%
— An increase of 2,500 MW in installed capacity is expected over the next five years, EGE HID, 3% \
reaching 9,000 MW by 2029, driven mainly by LNG and renewables.. . Agua Clara, 1%
_ EGE Haina, 13%
Electricity Generation Evolution Energy Generation by Player EGEPC, 12%
(GWh) (302025)
116-24 CAGR: 5.6% Others
30% AES ANDRES
21,700 23,067 7%
17,411 17,663 20T e e
15,701 ’ ’ 7% DPP
14,177 14,893 15,282 17,904 . ‘ 8%
17,904

Itabo GWh ADRE
o ‘ 2%
Agua Clara
EGEHID
6%
2015A 2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025A ~
EGEPC

23 EGE Haina 21% aes

12%



Dominican Republic Electricity Demand Overview

Overview

— Electricity demand in the Dominican Republic has grown at a CAGR of 4.12%
between 2012 and 2024. Additionally, from December 2023 to December
2024, demand increased by 6.23%, demonstrating the sector’s resilience
throughout economic cycles.

— The sustained growth of GDP and disposable income has contributed to the
expansion of electricity consumption.

— In 2024, unexpectedly high temperatures drove a significant increase in
electricity demand. With rising per capita consumption, this year has become a
pivotal moment to highlight the need for proactive strategies to ensure a
resilient and sustainable energy future.

Peak Demand Evolution

B Peak demand (GW) B % of installed capacity

59%
3.5
9% 34

58% 59%
55% 549 55% ° " 54% 4%
50% 6

1IN

12A  13A 14A 15A 16A 17A 18A 20A 21A 22A 23A 24A
24

Electricity Sold by State-Owned Distribution Companies

(2023) (3Q2025)

Government,
10% City offices, 2%

Commercia
9%
9 454 Residential,
48%
Industrial,
31%

Electricity Demand Evolution
(TWh)

12 — 24 CAGR: 4.12%

13A° 14A 15A 16A 17/A 18A 19A 20A 21A

22A 23A 24Aa&



Dominican Republic Spot Market Overview

Overview

* The DR spot market started operations in June 2000

» Spot market transactions are denominated in Dom. Pesos

» Generators are dispatched in order of the lowest declared variable cost until demand for electricity by the system is satisfied
* The spot price is set by the variable cost of the last generator that is being dispatched in the system (marginal plant)
* Dispatched variable cost is based on the price of fuel, the units’ efficiency (heat rate), and the nodal factor

« Spot Transactions serve to cover market imbalance between real-time operation performance and contractual commitments to supply energy and capacity.

Spot Price Evolution

$US/MWh

134
———=— 103 ——

137
128 126
115
— 106 __ 107 _ — — —
97 I I I I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25  Jul-25  Aug-25 Sep-25

25



Thermal Units PPA Contract Summary

AES Dominicana’s diversified customer base provides a stable revenue base, key to generating profitable growth

Key Highlights

— Energy PPAs are USD-denominated, with energy and capacity prices adjusted for US CPI and fuel indexes prices set
* Flexible Pricing that adapts to generating scheme

— Diversified customer base via contracts with NRUs (18 different clients) which mitigate collections volatility and improve risk profile. Average contract with 5
years of term

— On March 2024, Amendment for additional 75 MW PPA with Disco's sighed. Contracted with DR Discos 575 MW with expiry Jan 2025.

— On September 2024, AES Gencos (Andrés/DPP) secured a PPA extension with DR Discos for 575 MW until December 2025, achieving a fixed LNG adder of
$8.95/MMBtu, supported by firming 6 LNG cargoes at $8.24/MMBtu for 2025.

— On June 2025, AES Gencos (Andrés/DPP) 575 MW were contracted for the period from January 2026 to December 2027, covering two years.

Revenue Mix

ode 275 MW
53% 2% 44% AES Andres DR
g
2022 Q1 2025 edesur
49% 1% 49% ;"'7
2023
[on edenorte
59% 3% 38% (A
' Electricity:
2024 . 56.7%
57% 1% 41%

. Sales to DisCos / NRUs . Spot Market Sales . Natural Gas Sales Other




Renewables Units PPA Contract Summary

AES Dominicana’s diversified customer base provides a stable revenue base, key to generating profitable growth

Operating Assets

— Energy PPAs are USD-denominated, with energy prices adjusted for US CPl annually. | Peravia | & Il Solar 140 MW : fully contracted Peravia | under 15-year
— Agua Clara: at $113/MWh adjusted 1.67% annually, capped at $138/MWh. with EDE ESTE and 12-year with AES Andres DR.
— Bayasol PPA starts at $90/MWh, and Santanasol PPA at $89.4/MWh. — Peravia |l initiating grid injection July 1st, Peravia | initiating grid

_. Mirasol PPA starts at $97.95/MWh with COD Apr 25t 2025, injection at end of July, both achieved COD Sep 2025.
Mirasol

100 MW Peravia |l & Il

With EDEs for 15 years

Bayasol & Santanasol

100 MW

Contracted with EDEs
2 PPAs of 50 MW each

e 70 MW

Peravia l
With EDEs for 15 years

/S8 Agua Clara
50 MW

Contracted with

7 i
Edenorte \I;,Vﬁr';:ab\\élsaﬁl\:]dres DR for 12 years
Term for each PPA
20 year
ede y Term aes



Commercial Structure for Thermal Units
AES Dominicana

Cost Structure Revenue Structure
1 ENADOM | |
! i ! Power Generation
: | : LNG sales
| é E | | adreemen LNG exports
: LNG Supply Contract L | Bunkering
TOTAL - S | !
o : t : C&l customers
: O&M, lease and :
Long-term I administrative :
MITSUBISHI Services Agreement i agreements !
POWER | Andres BV : _,
- : edesur
Long-term Services : @ E :
aes L . ! Power Purchase “
- ! 5 : Agreements edenorte
P pe & |
Shared Services : : Ede
SIEMENS Agreements : LNG Suppl |
Cnercy : Cont;Jach’: ’ : NRUs
: ¢ :
: DPP :
: oo :
| = |
| . Spot market Other power
| | * generation plants
b : and C&l

28

acs



World-Class LNG Infrastructure

AES Dominicana’s LNG distribution platform and partnerships guarantee its position as the leading player in the DR LNG sector

ENADOM LNG Infrastructure Ownership Split

— ENADOM was created in 2019 as a result of a JV between Andres BV and LNG

3 regasification trains

Energas Regasification « Shell tube vaporizers use water glycol mix as heating
« JV is focused on building a 2" tank and commercializing gas in the Facility media
Dominican Republic and Caribbean
"Nsa‘s;ﬁtr ;‘ge + 160,000 m? capacity(®
— All new AES LNG investments are to be made through ENADOM
(7))
— ENADOM acquired the Eastern Gas Pipeline from Andres, allowing ENADOM s Pipelines tSaBtE))PDorgi?E_odPipiine — 34 km pip?line connected
to begin contracting clients - O UFF and tird-party power generator
” : ; : : : : » 2 loading bays
« 2 additional truck loading bays entered commercial operations in April 2022 Truck loading | o = 2 2’ L ose of 70+ industrial users and
Terminal : .
— The 2"¢ LNG storage tank, completed construction in Oct. 2023. Total Cost is 25 LING service stations across the country
budgeted at $253M. - Once 2nd tank is operational, terminal will be able to
, Port Facility receive larger vessels
« Capacity: 120,000 m3 (~50 TBTU/year) « Capacity to process ~22 full cargoes per year
T » Eastern Gas Pipeline — 50 km pipeline connected to
Gas Pipeline )
3 third-party power generators
=
(o) . » 2 loading bays
2 TrL_lrceI:rInc::g:ng « Serves a customer base of 70+ industrial users and
E 25 LNG service stations across the country

LNG Storage

Facility * LNG storage tank with a capacity of 120,000 m3
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Collections Overview

Key Indicators
Months of Sales Outstanding (MSO)

3.64

2.30
2.16 2.01

2.03 —
1.24/ 1.31
\>
1.30\\
o 0.85 0.73

77
A\
- \/ 0.98 0.89 1 0
0.74 B —
= 0.92 1.04 - 1N 0.58

0.80
0.41 hog

0.77 0.57

Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023 Q42023 Q12024 Q22024 Q32024 Q42024 Q12025 Q22025 Q32025

—Distco MSO —(Qverall MSO

Key Considerations:

 Total collected in the month of September $118.53MM. Distros/CDEEE $63.4MM. DistCo MSO is 1.01 vs 0.58 MSO for all invoices (including Large Users).
« The increase in DistCo MSO is due to higher revenue in September compared to June for the distros. At closing, we had a higher debt

« AES Dominicana has US$250 million in working capital facilities to enable us to manage our working capital needs.

a:c

Privileged and Confidential

31 * Last updated December 30, 2025



AES Dominicana Financial Metrics — Q3 2025

EBITDA
AES Espana
& Subs. .
16% 26% 19% 17% 17% 16% 13% gy
$247.7

2196.7 $168.3

$147.0

$134.3

$87.6

Q3
2025

2018 2019 2020 2021 2022 2023 2024

Revenue Margin

Cashflow from Operations

$151.2
$120.2

$155.1

2018 2019 2020 2021 2022 2023 2024

Q3
2025

CAPEX

29.3%
0% 10.8% 10.7% ¢.4%

G.NA’ 6.4% 3
— —

$150.0 $132.1 $139.4

$66.7 $56.1 $43.4 $59.1

2018 2019 2020 2021 2022 2023 2024 Q3
2025

——Capex/Revenues

>116.8 $112.2

2018 2019 2020 2021 2022 2023 2024

DPP
49%  46% 49% 40% o
: % 3% 7% 21%
5152.1 $136.1 $129.1 $126.0 5142-6 4125 0
$93.4
2018 2019 2020 2021 2022 2023 2024 Q3
Revenue Margin 2025
32 * AES Dominicana Renewable Energy, S.A. and Subsidiaries have Financial Statements as of 2Q 2025.

Q3
2025

1.1% 3.4% 2.4% 2.0% 13% 4.3% 2.6%

2.3%
$16.8

572 %89 375 $77 4o g $7.2

2018 2019 2020 2021 2022 2023 2024 Q3

2025

——Capex/Revenues
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Thank you

AES Dominicana
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